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This paper offers an overview and preliminarily analysis of credit and debt related litigation brought by, against, and between Londoners in the fifteenth century Court of Common Pleas at Westminster.  Presented in brief, are some findings of the AHRC funded ‘Londoners and the Law’ project currently underway at the University of London’s Centre for Metropolitan History.  Key issues discussed are: the relative wealth and background of creditors and debtors; the geographical distribution of persons in debt to Londoners; and an assessment of what proportion of debts owed to Londoners appear to be simple-mercantile debts (e.g. credit sales / deferred payments) as opposed to loans.  

Reflecting on the survey of London's economic hinterland in the later middle ages conducted by Derek Keene and Jim Galloway, this paper will utilize new data from the common pleas to establish in greater detail the nature and variety of social networks underlying the extension of credit.
 For example, an attempt is made to determine whether credit relationships with Londoners were typically vertical in nature (i.e. parties of greater substance extending credit to less wealthy parties) or horizontal (i.e. between parties of similar wealth), and if patterns of cyclical borrowing between the same creditors and debtors can be identified.  Developing lines of reasoning so-far better explored in the historiography of credit at the village level, it is asked whether the presence of more predominately horizontal lines of credit, especially between craftsmen and merchants, might indicate commercial confidence in the urban/rural economy.
  Conversely, it is also asked to what extent Londoners were seen by the landed gentry as pool of potential lenders in times of economic hardship.  Lastly, attention is also given to where credit arrangements were transacted within the city of London, and by what instruments credit was extended.  Data is presented regarding the typical vale of bonds and terms repayment contracted between differing groups of creditors and debtors; particularly, those agreed between two or more craftsmen/merchants, as opposed to those agreed between craftsmen/merchants and gentlemen/yeomen.
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