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We analyze transfers of Bank of England stock between individual investors during the bubble year of 1720 by applying network analysis to the 6,844 dyads to determine the features of the market during its first systemic shock.  Was trading in Bank stock split between Tories and Whigs, or confined to Whigs, and therefore divided along political lines, as Carruthers argued for an earlier period?  Were women exploited as gullible first-time investors?  Were the major dealers in stock manipulators of the market and speculators?  To what extent did they deal with each other?  In answering these questions, we find evidence of a variety of active traders with diverse customer bases ranging across political, religious, class, and location lines.  The trade patterns reflect the diversity of stockholders.  Frequently, however, traders dealt with each other to maintain an active market in the stock.  Network analysis enables us to determine that Abraham Craiesteyn, a wealthy London merchant with large holdings in both the East India Company and Bank, as well as connections with Dutch investors, served as the hub of the implicit, informal network of traders.  He was not the most active of the dealers, however, ranking only sixth in book value among the dealers.  He may, however, have been the most liquid dealer as he served the most diverse customer base.

