Session IB: UK Interwar Economy

This session presents new perspectives on the interwar British economy.  The papers stand in their own right as important contributions to our understanding of this period. Together they represent new findings, new approaches and new ways of understanding the problems British industry faced in these years.  The papers consider both the implications of exogenous and endogenous shocks, notably a thorough reworking of the implications of the post war re-floatation boom and the strategies adopted by employers to deal with prevailing economic conditions.  As such we present new findings on both the constraints on industry to deal with adverse economic conditions and the strategies adopted to deal with such conditions.

The papers presented in this session demonstrate the inter-relationship between cause and effect.  For example, the papers demonstrate the high degree of overlap between the excesses of the re-flotation boom and the adoption of short-time working as a means of corporate survival. This overlap allows us to examine wider themes connected with the operation of labour markets and developments in corporate finance during the inter-war years.

